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OBIIAA XAPAKTEPUCTHUKA PABOTHBI

AKTYaJIbHOCTh TeMbI HCCIeA0BaHMA. /[anpHeliliee U ycTOMYMBOE pas-
ButHe Poccuu CBSI3aHO C pPa3sBUTHEM MPOMBIIUIEHHOTO CEKTOpPAa 3KOHOMUKH
ctpanbl. OCOOEHHOCTBIO MPEACTOAIIEIO 3Tara Pa3BUTHUA SIBISETCS HEOOXOIu-
MOCTh TpaHchOpMaIMK YKOHOMHUKHA PECYypCOB B SKOHOMHUKY 3HaHWi. Pazputue
IPOMBIIIUIEHHOTO CEKTOpa SKOHOMHKH, B CBOIO OY€pe/ib, CBSI3aHO ¢ (POPMHUPOBa-
HUEM ONPEACICHHOW 3KOHOMHUYECKOW CHCTEMBI C COOTBETCTBYIOUIEHU CTPYKTY-
poil (hMHAHCOBBIX OTHONIICHUH M (PUHAHCOBBIX MOTOKOB, 00ECIIEUYNBAIOIINX YC-
TOMYUBOE Pa3BUTHE.

ba3oBbIM HayuyHBIM HaMpaBICHUEM, U3YUYaAIOIIUM 3aKOHbI (PYHKIIMOHUPO-
BaHUS (DMHAHCOBBIX OTHONICHWH M (DMHAHCOBBIX IMOTOKOB MEXKIY CyOBEeKTaMmu
SKOHOMHUYECKON cucTeMbl, sBiseTcs (uHaHcoBas -sKkoHomuKka (financial
economics), KOTopasi B COBpeMEHHbIX ycinoBusix Poccuu He monmyuwmna Jocta-
TOYHOI'O MOJHOTO TEOPETUKO-METOJA0JIOTHYECKOTO PA3BUTHS U MPUMEHEHHUS Ha
dbenepanbHOM, PErMOHAIBLHOM, MYHHUIMIIAJILHOM YPOBHSX, B TOM YHCIE, Ha
NPEANPUATUAX TPOMBIILIEHHOTO CEKTOPA YKOHOMHUKHU.

B nacrosimiee BpeMsi poccuiickue npeAanpusTs PyHKIIMOHUPYIOT B YCIIO-
BUSIX BBICOKOJIMHAMUYHBIX U3MEHEHUN SKOHOMHMYECKON Cpe/bl, YTO BBI3bIBAET
HEOOXOJMMOCTh TMOUCKAa COOTBETCTBYIOIIMX METOJIOB M CIOCOOOB yNpaBICHHUS
JEATENbHOCTbIO MPOMBINUIEHHBIX NPEANPUITUNR B paMKax TEPPUTOPUATIBbHBIX
00pa3oBaHU.

Teopernueckux uccienoBaHuii B o0nacTu (UHAHCOBOM SKOHOMHKHU B
Poccun siBHO HelOCTaTOYHO, YTOOBI BHIPAOOTAaTh METOJUYECKHUE PEKOMEHAALINU
HE TOJIBKO JJI1 IPOMBIIIEHHOTO, HO U JJIsSl IPYTUX CEKTOPOB SKOHOMMKHU CTpa-
HbI B JaHHBIX YCIIOBHUSX.

He Mmenee npucTaqbHOrOo BHUMAaHHMSI, C TOYKH 3pEHHS] (PUHAHCOBOM 3KO-
HOMMKH, 3aCITy>KMBAET XO3SIICTBEHHAs JEATEIbHOCTh PETMOHA, MOCKOJIBKY IKO-
HOMHYEcKue rpeoOpazoBanusi B Poccun mepeHocsT B peruoHbl IIEHTPhI OTBET-
CTBEHHOCTH 3a Pa3BUTHE CTPAHBI B LIEJIOM.

HeobxoaumMocTh COBEPIIEHCTBOBAHUSI MEXAHU3MOB YCTOMYUBOTO Pa3BU-
THUSl TIPOMBIIINIEHHOTO CEKTOpa B PErMOHaxX C TOYKH 3peHUsi (PMHAHCOBOTO Me-
HE/PKMEHTA B YIpaBiICHUH (PUHAHCOBBIMH MOTOKaMU U (PMHAHCOBBIMH 00OpO-
TaMH, Pa3BUTHE U MPUMEHEHHE TEOPETHKO-METOJ0JIOTMUECKUX IMOAXOJ0B (u-
HAHCOBOM SKOHOMHUKHM Ha YPOBHE MPOMBILIIEHHOTO CEKTOpa pPeruoHa Mpejo-
NpEeAeNINIA aKTyaJlbHOCTh MCCJIEA0BaHUS KaK B TEOPETHUYECKOM, TaK U B IpaK-
TUYECKOM acCIEeKTax.

O06J1acTh Hcc/Ie0BAHUA COOTBETCTBYET TPEOOBAHMSIM MACHOpTa CIIELHU-
anpHOCTEN BAK:

Cnenuansaocts 08.00.05 — DKOHOMHUKA U YNPABJICHUE HAPOIAHBIM XO35M-
CTBOM (PKOHOMHKA, OpraHU3alUsl U yOpaBICHUE MPEANPUSTUIMHU, OTPACISMH,
KOMIIJIEKCAMHU — IIPOMBIIIIEHHOCTH): 15.1. Pa3paboTka HOBBIX U ajanTauus Cy-
MIECTBYIOIINX METOJ0B, MEXaHW3MOB M HWHCTPYMEHTOB (DYHKIIMOHHUPOBAHUS



SKOHOMHKHU, OpPTraHU3aIlMi W YMPABICHUS XO3SMUCTBEHHBIMH OOpa30BaHUSIMHU
IPOMBINIIEHHOCTH; 15.2. ®OopMHUpOBaHHE MEXAHU3MOB YCTOMYMBOIO Pa3BUTHS
HYKOHOMMKH ITPOMBILUIEHHBIX OTPACJIe, KOMILUIEKCOB, IPEAIPHUITHIA.

CneunanbHocts 08.00.10 — dunaHchl, AeHE)KHOE OOpalleHHe U KPeauT
(punancel nmpeanpuatuid U opranuzanuii): 3.1. Opranu3alMOHHO-NIPABOBbIE U
COLIMAJIbHBbIE  aCleKThl  (PMHAHCOB  MPEANPUATHA W OpraHU3allNii;
3.14. ®uHAHCOBBIII MEHEIKMEHT B YNPaBJICHUU (PUHAHCOBHIMU IOTOKAMHU H
(hHMHAHCOBBIMU 000pOTaMHU.

Crenenp paspaGoTranHoCTH nMpoodJieMbl. M3yueHre T€OpUM U UCCIIENI0-
BAaHUE MPAKTUKH Pa3BUTHUS IIPOMBIILICHHOCTA B PIHOYHBIX yCIOBUSAX B Poccun
Hayasioch B 90-X rojmax, Nnpu OCYLIECTBIEHUM PBIHOYHBIX U IKOHOMHYECKHUX
npeoOpa3oBaHUM.

AxTtuBHYI0 paboty B 3T0i1 obmactu BemyT FO.I1. Anekcees, E.I'. Annmuiia,
C.C. Apro6onesckuii, 1.0. borkun, O.W. borkun, B.YO. bynaseii, C.J1. Banenrei,
AT I'panbepr, JI.C.JIsBoB, A.C.Mapmanosa, T.I'. Mopo3oBa, B.W.Hekpacos,
A.C. HoBocenoB, A.K.Ocunos, A.H.IIbitkun, A.W. Tatapkun, O.A.PomanoBa,
B.®. Ykonos, A.H. [lIsenos, P.U. [IInunep u ap.

3HAUUTETBHOE MECTO MCCIIEOBAHUIO POJIM (PMHAHCOB B MPOLECCE MPO-
MBIIIJIEHHOTO pa3BUTUSL OTBEICHO B paboTax 3apyOeXKHbIX 3IKOHOMMCTOB:
Jx. Kelinca, K. Mapkca, A. Mapmanna, M. ®punmana, /Jx. Xukca, Y. [llapna.

Teopuu u npakTUYECKON NEATEILHOCTH B 00JaCTH (DMHAHCOB MOCBSIIIEHbI
paboter JI.U. AGankuna, B.H. Xuanosa, O.U. Jlappymuna, B.M. Ycockuna,
M.J. Ditrens, T.B. Auucumonoii, C.B. Xpomymuna, [[.A. UrnateeBoii. Cpeau
3apyOeXHBIX aBTOPOB BOMNPOCHI (PMHAHCOBBIX OTHOIIEHUN paccMaTpUBAIU
Jx. Xannu, x. Kimapk, H. XeigemanH.

3a py6exoM BOIpockl ((MHAHCOBOW 3KOHOMHUKHU OTPa)KaroTcs B psJE Clie-
[MATN3MPOBAHHBIX M3AaHui, Takux kak Journal of Financial Economics (USA),
KOTOPBIM PEAAKTUPYIOT HW3BECTHBIE aAMEPUKAHCKHE HKOHOMHCTHI [O. Dama,
K. ®penu, A. llneiidep, Review of Financial Economics (UK) u np. Heno-
CPEICTBEHHO (buHaHCOBOM SKOHOMUKE MOCBSIICHBI MOHoOrpaduu
. Jlenryunepa, C.®. Jlepos, X. [Tanmxepa, 0. DiixGeprepa. OTeuecTBEeHHBIC
aBtopbl — C./[. MnbenkoBa, M.B. JIpryarus.

O060011IeHue onbITa 3apyOEKHBIX U OTEYECTBEHHBIX UCCIIEIOBAHUMN, B TOM
WIM MHOW CTETEHM CBSI3aHHBIX C (DMHAHCOBOM SKOHOMHUKON MPOMBIIUICHHOTO
CEKTOpa peruoHa, moka3ajao HeOOXOJUMOCTh AdaJIbHEHUIIEero u3y4eHus mpoosiem
KAaK B TEOPETUYECKOM, TAK U B PAKTUYECKOM ACTIEKTAX.

Heabio uccienoBanms sBisieTcs pa3paboTKa TEOPETUUECKUX MOJIO0KEHUH
U IPAaKTUYECKUX PEKOMEHIAMH Mo (GyHKIMOHUPOBAHHUIO ()MHAHCOBBIX MOTOKOB
¥ (PMHAHCOBBIX B3aMMOOTHOIIEHUH MTPOMBIIIIJIEHHOI'O CEKTOpa PETHOHA.

[TocTaBneHHas 1enb MoTpeOoBajga pelieHusl psiia B3aUMOCBSA3aHHBIX 3a-
J1a4, & UMEHHO:

- cCaeaoBaTh U 00OOIIUTh TEOPETUKO-METOI0JIOTMYECKUE OCHOBBI (U-
HAHCOBOW SKOHOMMUKH;



- OIIPENICTUTh KIIFOUYEBBIC HAMpPABICHUS Pa3BUTHUS (UHAHCOBON SKOHOMHU-
KU IPOMBIIUIEHHOTO CEKTOPA;

- BBIZICIUTh OCOOCHHOCTH (DUHAHCOBOM HSKOHOMHUKH IMPOMBIIIIICHHOTO
CEKTOpa PEruoHa;

- 000CHOBATh OPraHU3aMOHHO-3KOHOMUYECKUE MPEANOCHUIKA Pa3BUTHS
CUCTEeMbl (DPMHAHCOBBIX B3aUMOOTHOIICHUN U (DMHAHCOBBIX MOTOKOB MPOMBIIII-
JIEHHOT'O CEKTOpPA PETUOHA;

- pa3paboTtath MojieJb (PUHAHCOBBIX B3aUMOOTHOIICHHH U (DPUHAHCOBBIX
MIOTOKOB IMPOMBIIIEHHOTO CEKTOPA PETMOHA;

- IPEJIIOKUTh METOOUYECKHE PEKOMEHJIAllMM 1O COBEPILIEHCTBOBAHUIO
(MHAHCOBBIX MEXAHU3MOB YCTOMYHMBOTO Pa3BUTHS SKOHOMHUKH IIPOMBIILIEHHBIX
OTpacien, KOMIUIEKCOB, MPEANPUATAN PETHOHA.

O0beKTOM MCC/IeIOBAHNUS SIBIISIETCS IPOMBIIUICHHBIM CEKTOP 3KOHOMH-
K1 peruona. B kauectBe mpumepa paccmarpuBaercs cyobekT PD — [lepmckmii
Kpail, COOTBETCTBYIOIIMN pOCCUNCKON crenupurke (yHKIIMOHUPOBAHHS MPO-
MBINIJIEHHOCTH W (PMTHAHCOB.

IIpeameTrom ucciae0BaHMSA SBISIOTCS TEOPETUYECKUE U METOAUYECKHE
acneKThl (PYHKIIMOHUPOBAHUS CUCTEMBI (DMHAHCOBBIX B3aUMOOTHOIIECHUN U (Hu-
HAHCOBBIX ITOTOKOB ITPOMBIIIEHHOTO CEKTOPA PETHOHA.

Teopernueckoil 1 MeTOA0JOTHYECKOM OCHOBOI MCCJICOBAHMS SIBIIS-
I0TCS HAy4HbIE TPYbl U pa3pabOTKU OTEUECTBEHHBIX U 3apyOEKHBIX aBTOPOB B
00JacTH yTNpaBleHUs Pa3BUTHEM IMPOMBIIIJICHHOCTH, PErMOHa, B o0jactu ¢u-
HAaHCOBOW YKOHOMMKH.

OcHOBHbBIE METOAbI HCCACA0BAHMA. METOINUECKON OCHOBOW HCCIENO-
BAHUS SIBISIFOTCS OPraHU3alMOHHO-CTPYKTYPHOE MOJEIUPOBAHUE U METOJ
CPaBHUTEJIHHOTO aHANIM3a, OOIIEHAayYHbIE METO/bl YIPABICHUS U OpTraHU3AIINH,
DKCHEPTHBIX OLEHOK, METOJIbI IIPOrHO3UPOBAHHUS U TJIAHUPOBAHUSL.

NudopmanuonHoit 6a30M TUCCEPTALMOHHOTO MCCIEIOBAHUS MOCITYKHU-
JY JTaHHBIE OPraHOB CTAaTUCTHUKM, [7naBHOro ympasnenus banka Poccum mo
[TepmckomMy kpato, nH(GOpPMALKs OPraHOB 3aKOHOIATEIBHON U UCIIOTHUTEIBHON
Biactu Ilepmckoro kpas, geaepanbHbIX OpraHoB BiacTH. B nuccepranuu Ha-
IUIA OTPAKEHUE PE3YJIbTAThl HAYYHO-UCCIIEN0BATENBCKUX PA0OT, BBIIOJHEHHBIX
aBTOPOM M IIPU €70 YYACTHH.

Hay4ynasi HOBH3HA QMCCEPTAIHOHHOTO MCCIACAOBAHMS 3aKJIHOYACTCA B
pa3paboTKe HAYyYHO-METOJIUYECKUX MOAXOJO0B M METOJIUYECKUX PEKOMEHIAIUN
[0 COBEPIIECHCTBOBAHUIO (DMHAHCOBBIX MEXaHU3MOB YCTOMYHMBOTO Pa3BUTHS
SKOHOMMKH IIPOMBIIUIEHHBIX OTPACIIEN, KOMIUIEKCOB, NPEANPUATAN peruoHa. B
IIPOLIECCE HCCIIENOBAHMS IIOJYYEHBI CIECAYIOIIME TEOPETUYECKUE M IPaKTH4e-
CKHE pEe3yJIbTaThl, ONPEACISIONINE HAYUHYI0 HOBU3HY U SBJISIOLIMECS IpPEIMeE-
TOM 3aLUTHI:

- YTOYHEHO MOHATHE «(PUHAHCOBask SKOHOMHUKA MPOMBIIIUICHHOTO CEKTOpa
pErruoHay», OTpaXkaroulee CyIHOCTh CUCTEMbI (PUHAHCOBBIX B3aUMOOTHOIIEHUHN 1
(UHAHCOBBIX MOTOKOB MPOMBIIIIJICHHOT'O CEKTOPa PETUOHA;



- OIpe/ieNiCHbl KJIIOUEBBIC HAIIPABICHUSI PA3BUTHUS (PUHAHCOBOW SKOHOMHU-
KU TPOMBIIUIEHHOTO CEKTOpa, CBSI3aHHbBIE CO CIEUU(PUKON yIpaBiICHUS pa3BU-
THEM MPOMBIIIUIEHHOCTH B PHIHOYHBIX YCIIOBHUSIX;

- 000CHOBaHbI OPraHU3aAIMOHHO-YKOHOMHUYECKHE MPEINOCHIIKA Pa3BUTHS
cUCTeMbl (DMHAHCOBBIX B3aUMOOTHOILIECHUN U (DMHAHCOBBIX MOTOKOB MPOMBIIII-
JIEHHOI'O CEKTOpPA PETUOHA;

- pa3paboTana Mojiesib (PUHAHCOBBIX B3aWUMOOTHOIIEHUN U (PMHAHCOBBIX
IOTOKOB MPOMBIIIJIEHHOTO CEKTOpa pEruoHa, OOYCIOBIMBAIOLIAS Pa3BUTHE
MPOMBIILJIEHHOCTU B PETUOHE;

- IPEJIOKEHBI METOJMYECKUE PEKOMEHJALUU IO COBEPLIEHCTBOBAHUIO
(MHAHCOBBIX MEXAHU3MOB YCTONYHMBOTO Pa3BUTHs YKOHOMUKH TTPOMBIIIEHHBIX
OTpaciiei, KOMIUIEKCOB, MPEINPUATHI pETHOHA.

IIpakTHyeckass 3HAYMMOCTH HCCJIEIOBAHUS ONpENESeTCs MOTPEOHO-
CThIO B TEOPETUKO-METOJUUYECKOM OOOCHOBAHUHU UM Pa3zpabOTKE METOAMYECKUX
PEKOMEHIAIMH 110 COBEPIICHCTBOBAHUIO (PMHAHCOBBIX MEXAHU3MOB YCTOMUHUBO-
o pa3BUTHUSI DKOHOMHUKH MPOMBIIIJIEHHBIX OTpacied, KOMIUIEKCOB, Mpeapu-
ATUN KaK OTICNBbHBIX PEernoHOB Poccuu, Tak u aiisg 0OeCrieYeHHs] METOI0IO0TH-
YECKOT0 U YNPaBIEHYECKOTO €IMHCTBA PAa3BUTUS CUCTEMBbI (DMHAHCOBBIX B3au-
MOOTHOIIICHUH U (PUHAHCOBBIX MOTOKOB IMTPOMBIIIJIEHHOT'O CEKTOPa B PErMOHAX U
Poccuiickon @enepanuu B HETOM.

Marepuansl auccepTauMu MOTYT MCIOJIb30BaThCs AJIsl MOJATOTOBKH U IIe-
PENOArOTOBKM CIIELIMATIMCTOB OPraHOB 3aKOHOJAATEIIBHOW M HUCIIOJIHUTEIBHON
BJIACTH PErMOHA, CIELHAINCTOB U MTPAKTUKOB MTPOMBILUIEHHOIO U (PUHAHCOBOTO
CEKTOPOB SKOHOMUKH.

Pe3ynbraThl paboThl MOTyT OBITh MCHOJB30BAHbI JIA IMPENOJaBaHUS B
BBICIIUX Y4€OHBIX 3aBEJCHUSX KypCOB SKOHOMHKHU MPOMBIILIEHHOCTH, PEruo-
HaJIbHOM 3KOHOMUKH, TOCYJJAPCTBEHHOI0 U MYHUIIUNAIBHOTO YIIPABJICHHUS, pe-
THOHaJIbHbIE (PMHAHCHI U KPEIUT.

Anpobanus ucciaenoBaHusa. OCHOBHbIE MOJIOKEHHUS, BBIBOJBI U PEKO-
MeHJaIuu, chOpMyITUPOBAHHBIC B JUCCEPTAIMOHHON paboTe, TOKIaAbIBATIUCH B
NopsAJIKE OOCYXKJIEHHS Ha TEOPETHMYECKHX CEeMHUHapax M KoHdepeHusx B MH-
CTUTYTE€ JKOHOMHMKH YPajabCKOro OTAeneHUus Poccuiickol akaaeMuu Hayk
(r. Exarepunoypr, 2005-2007 rr.).

Teoperndeckne U METONOJIOTUYECKUE PE3YyJIbTaThl UCCIEAOBAHUSA OTpa-
KEHBI B Hay4dHBIX pa3pabotkax I[lepmckoro ¢ummana MHCTHTYTA SKOHOMUKH
¥YpO PAH, B ToM unciie 10 HAYYHOMY HalpaBJIEHUIO «J[MarHOCTHKA, TPOTHO3U-
pPOBaHHE U TOCYAAPCTBEHHOE PETYJIMPOBAHUE PA3ZBUTHUS PETUOHAIBHBIX COLU-
anibHO-3KOHOMHUYeckux cuctem» Ne I'P 01200403040 («MHCTUTYUHOHANBHBIE
aCIEeKThl PAa3BUTHS COLUATIBHO-3KOHOMHYECKUX cucTtem», « HcTuTymoHnanusa-
1y peruoHanbHO mosmtuku» — 2004-2006 rr.) — Ilocranosnenune PAH ot
01.07.2003 Ne 233.

Meroanueckue U MpakTHIECKue PEeKOMEH AU AUCCEPTAMOHHON pado-
Thl HAIUTA MIPUMEHEHHE MPHU pa3paboTKe KOHUEMIUNA U MPOEKTOB KPaeBBIX IIe-
JIEBBIX POrPAMM Pa3BUTHS MPOMBIIIIIEHHOCTH, JIECOPOMBILIUIEHHOTO U CTPOU-



TEJIBHOI0 KOMILIEKCOB IlepMCKOro Kpasi, mpoeKToB 3aKOHOB llepMckoro kpas
«O Hayke M Hay4yHO-TexHHYeckoil momutuke Ilepmckoro kpas», «O0 MHHOBa-
UOHHOM AEeATEIbHOCTU B [lepMCKOM Kpae» B 4acTH BOIIPOCOB COBEPUICHCTBO-
BaHUS (DMHAHCOBBIX MEXAHW3MOB YCTOMUMBOIO Pa3BUTHsI SKOHOMUKH MPOMBIIII-
JIEHHBIX OTPaCJIe, KOMIUIEKCOB, PEANPUITUN PETHOHA.

TeopeTnueckue, METOIOJOTUYECKUE U TPUKIIATHBIC PE3yIbTaThl UCCIIE-
JIOBAHUS MCIOJB3YIOTCS MIPU YTEHUU Kypca JICKIHUHN MO0 JUCHUIIMHAM «DKOHO-
MHKa NPOMBIIIIEHHOCTHY», «PUHAHCHI U KpeauT» U «PernoHanpHas SKOHOMHU-
Ka» B CIEUUAIBHBIX MPOrpaMmax MOBBIIMICHUS KBAIH(PUKALNKU CHEIUATUCTOB
npombinuieHHbIX npeanpusatuii B HOY [I1O «Ilepmckuii akageMudeckuii yueo-
HBIW LIEHTPY.

Iyonukanuu. Pe3ynbTaTsl HAYYHBIX UCCIEIOBAaHUN HAUIM OTPAXKEHUE B
10 mybnukamusix, oomum oobeMom 13,79 m.o. (muunbIii Bkiiag aBropa 9,11 mi.).

O0beM u cTpykTypa padorsl. [{uccepTaiiysi COCTOUT U3 BBEACHUS, TPEX
IJ1aB, 3aKJIIOYEHMS], CIIMCKA JUTEpaTypsl U npuinoxenud. Conepxur 157 crpa-
HUI[ OCHOBHOTO TEKCTa, BKiItouaeT 10 pucyHkos, 11 Tabmnuil, mpuaoKeHUs, CIH-
COK JIUTEpATypsl U3 137 HaMMEHOBaHUM.

Conepxanne padoTbl. Bo 66edenuu 00OCHOBaHAa aKTyaJlbHOCTh TEMBbI
JUCCEPTALIMOHHOIO MCCIIEIOBAaHUs, ONpPeAeNeHbl edb U 3a7a4uu, chOpMyIUpO-
BAaHA Hay4YHas HOBU3HA U MIPAKTUYECKasi 3HAYUMOCTh HAYUHBIX PE3YyJIbTATOB.

B nepsoii enage «TeopeTUKO-METOJOJOTUUECKHE OCHOBBI (PUHAHCOBOIA
YKOHOMHKU» PACKPHITHI TEOPETUUECKUE U MPABOBbIE OCHOBBI OpraHu3aiuu Gu-
HAHCOBBIX B3aMMOOTHOILIEHUNA M (DUHAHCOBBIX MOTOKOB B DKOHOMHKE, Xapak-
TEepHBbIE OCOOECHHOCTH Pa3BUTHS MPOMBINIJICHHOCTH Ha COBPEMEHHOM OJTare,
KITFOUEBBIC HAIMPaBJICHUS Pa3BUTHA (PMHAHCOBOW SKOHOMHUKH MPOMBIIIICHHOTO
CEKTOpa.

Bo emopoii enase «OcobeHHOCTH (HMHAHCOBON YKOHOMUKU MPOMBIIIICH-
HOI'0 CEKTOpPa PErMOHA» PACCMOTPEHBI LIEJIN U 33J1a41 TPOMBIIUIEHHOTO CEKTOpa
pernoHa, 0COOCHHOCTH CTPYKTYPhI B3aUMOOTHOIIEHUH U (PUHAHCOBBIX MTOTOKOB
MPOMBIIJIEHHOTO  CEKTOpAa  PEruoHa,  ONPENENICHbl  OpraHU3alUOHHO-
HKOHOMHUYECKUE TPEANOCHUIKM PAa3BUTUS CUCTEMbl (PMHAHCOBBIX B3aWMOOTHO-
HIeHUN U (PUHAHCOBBIX TOTOKOB MTPOMBIIIJIEHHOT'O CEKTOPa pEeruoHa.

B mpemuveii enase «Pa3zputne cucteMbl (PMHAHCOBBIX B3aUMOOTHOIICHUI
U (UHAHCOBBIX IMOTOKOB MPOMBIIIJIEHHOTO CEKTOpAa PErvMOHa» MpPe/ICTABICHBI
KOHIIETITyaJIbHbIE aCTIEKThl MOJACIUPOBAHUS (DPUHAHCOBBIX B3aMMOOTHOIICHUM U
(MHAHCOBBIX MOTOKOB MPOMBIIIJIEHHOTO CEKTOpa PEeruoHa, Mojelb (PUHAHCO-
BBIX B3aMMOOTHOIICHUI U ()MHAHCOBBIX MOTOKOB MPOMBIIUICHHOTO CEKTOpa pe-
TMOHA, MNPEMIOKEHB METOJIUYECKHE PEKOMEHJAIMU [0 COBEPLICHCTBOBAHUIO
(MHAHCOBBIX MEXAaHU3MOB YCTOMYHMBOTO Pa3BUTHs YKOHOMUKH TTPOMBIIICHHBIX
OTpacie, KOMIUIEKCOB, PEANPUATHN PETHOHA.

B 3axnouenuu 060011E€HBI TOJYYEHHBIE B ITPOLIECCE UCCIIEA0BAHUS BHIBO/IBI.



OCHOBHBIE ITOJIOKEHUSA, BBIHOCUMBIE HA 3AIIIUATY

1. YTouHeHO noHsITHE «(PUHAHCOBASI IKOHOMHUKA MPOMBIIIJIEHHOTO CEKTOpa
peruoHa», oTpakaiiee CyniHOCTh CHCTeMbI (PMHAHCOBBIX B3aHMOOTHOIIIe-
HUIl 1 PUHAHCOBBHIX MOTOKOB MPOMBIIIJIEHHOT0 CEKTOPAa PeruoHa.

HccnenoBanue BONMPOCOB SKOHOMHUKU U YIPABJICHHUS HAPOJHBIM XO3SIHCT-
BOM, @ UMEHHO — 3KOHOMHKA, OpraHM3alysl U YIPaBJIEHHUE HPOMBIIUICHHBIMU
OPEeIIPUITUAMU, OTPACIAMHU, KOMIUIEKCAMH, C TOYKU 3peHHs] (PUHAHCOBOTO Me-
HE/DKMEHTa B yHpaBleHUH (PUHAHCOBBIMHM MOTOKaMU M (PHHAHCOBBIMH 00OPO-
TaMH TPEAINOoJIaraeT, B MEPBYI0 OYepeb, ONPEACICHUE U MHCTUTYIIHOHAIBHOE
3aKpeIUIeHne JOTUKY (PMHAHCOBBIX B3aUMOOTHOIIECHUI MPOMBIIINIEHHOCTH.

B camom mmpokoM MOHUMaHHUH, MPOMBINUICHHOCTh — BaKHEWIIAs OT-
pacib HapOJHOI'O XO3SIICTBA, OKA3bIBAIOLIAsl pEeIIarollee BO3JAEHCTBUE HA YpPO-
BEHb Pa3BUTHUS MPOU3BOJUTENBHBIX CUJ OOLIECTBA; MPEICTABISAET COOON COBO-
KYITHOCTb MPEANPUATHI (3aBOAOB, (paOpUK, PYJHUKOB, IAXT, JIEKTPOCTAHIUN),
3aHATHIX MPOU3BOJCTBOM OPYIUN TpyJa Kak JIJisi caMOM MPOMBIIIUIEHHOCTH, TaK
U JUIS IPYTUX OTpaciieil HapOJHOTO XO035SMCTBA, a TaKKe AOObIUEH ChIphs, MaTe-
pHUaoB, TOIJIMBA, MPOU3BOJCTBOM JHEPIUM, 3arOTOBKOW Jieca U JajbHEUIIEH
00paboOTKOM MPOAYKTOB, MOJYUYEHHBIX B MPOMBIIUIEHHOCTH WU MPOU3BENICH-
HBIX B CEJIbCKOM X03siiicTBe. Hapsany ¢ 3TuM, IpOMBILIUIEHHOCTh OIpenesseTCs
KaK COBOKYIMHOCTh COOTBETCTBYIOILIUX BHJIOB IKOHOMUYECKON JIEATEIbHOCTH.

B nuccepraninoHHOM HCCIEIOBAaHUU PACCMATPUBACTCS MPOMBINIICHHBIN
CEKTOp IKOHOMHUKH, KaK 4YaCTh SKOHOMHKHU PETHOHA, MOCKOIbKY MOHSITHE «CEK-
TOp» HanboJiee TOJHO OXBATHIBAET OTPACIU MPOMBIIIJICHHOTO MPOU3BOJICTBA U
COOTBETCTBYIOIIME MM BHJBI SKOHOMHUYECKOH neATenbHOCTH. OUYeBUIHO, UYTO
MOHATHUSL «KOMILUIEKC» U «KJIACTEP» UMEIOT 0oJiee y3KOe 3HAaUeHHE, YTO OrpaHu-
Yo Obl TAHHOE MCCIEIOBAaHME U CY3WJIO Obl JMana30H METOAMYECKHX PEKO-
MEHJAIMi 0 COBEPIICHCTBOBAHUIO (PMHAHCOBBIX MEXAHH3MOB YCTONYHMBOTO
Pa3BUTHS IPOMBIILIEHHOCTH PETHOHA.

C npyroil cTOpOHBI, aBTOP OTPAaHUYHMBAET UCCIIEIOBAHUE MTPOMBIIUICHHO-
ro CeKTOpa SKOHOMHUKH PaMKaMHU PErMOHA, MOCKOJbKY Ha YPOBHE pPEruoHa Cy-
IIECTBYET CBOS crielr(uKa X035 ICTBEHHBIX, B TOM YUCIIE U (PMHAHCOBBIX B3au-
MOOTHOILEHUH, CBOS cHelu(puUHas CTPYKTypa (pUHAHCOBBIX MOTOKOB. B mensx
pa3BUTHSL pErMOHA PETMOHAJIBHBIMU OpPraHaMU BJIACTH OCYILECTBIISETCSI PETHO-
HaJIbHAs MPOMBIIUICHHAS MOJUTHKA, YTO TaKXXE HAKJIAJbIBAET CBOM OTIEYATOK
Ha (opMUpOBaHNHE U (PYHKIIMOHUPOBAHUE CUCTEMBbl (DMHAHCOBBIX B3aMMOOTHO-
HICHUH U (UHAHCOBBIX MOTOKOB MPOMBINIJICHHOTO CEKTOPa IKOHOMUKH.

AHanu3upysi paboThl 3apyOeKHBIX W OTEUYECTBEHHBIX MCCJIECIOBATEIICH,
aBTOp OTMEYaeT, YTO CyOBheKTaMU (PMHAHCOBBIX OTHOIIECHWUH MPOMBIIIEHHOTO
CEKTOpa PErMoHa BBICTYMAIOT IOPUINYECKUE U PU3NYECKUE JHIA: TOCYIapCTBO,
npeanpusaTus Bcex Gopm coOCTBEHHOCTH, Pa3jiuvHble OpraHu3aluu (B T.4. Kpe-
JTUTHO-0AHKOBCKHUE), O0BEUHEHUS, YUPEKICHUS, TPAKIAHE U MPOYHUE YYACTHU-
KU PErMOHAJIBLHOTO BOCHPOM3BOJICTBEHHOI'O IMpOIlecca, B PACHOPSIKEHUHU KOTO-
PBIX GOPMUPYIOTCS JCHEKHBIE (POHBI IIEJIEBOIO HA3HAUCHHUS.



OObexTaMu (PUHAHCOBBIX OTHOIICHUW MPOMBINIJIEHHOTO CEKTOpa PeruoHa
SIBJISIFOTCS (PMHAHCOBBIE PECYPCHI — JIEHEXKHBIC CPEICTBA MPEANPHUATHN, TOCY-
JapcTBa, YUPEKIACHUHN, OpraHu3aruii Bcex (GopM COOCTBEHHOCTH, (DU3UISCKUX
JIUI] ¥ IPOYHX YYaCTHUKOB PETHOHAIBHOTO BOCIIPOM3BOICTBEHHOTO TIpoIIecca.

®uHAHCOBBIC TTOTOKH, B CBOIO OUYEPE/lh, MPEJICTABIISIIOT COOOM M3MEHEHUE
(MHAHCOBBIX aKTUBOB U 00s3aTEIICTB MPOMBIIIJICHHOTO CEKTOPA M CBSI3aHHBIX C
HUM CEKTOPOB SKOHOMHKH PETHOHA 3a TMEPHOJI OCYIIECTBICHUS (MHAHCOBBIX
oIepanum.

[Ipu 5TOM 1J11 MPOMBIIIIJICHHOTO CEKTOpa Ha YpOBHE peruoHa (popmupy-
€TCsl OnpeieIICHHAs JIOTHKA (PMHAHCOBBIX OTHOIICHUH U (DMHAHCOBBIX TTOTOKOB B
paMKax peruoHaIbHON JOTUCTHYECKON CHUCTEMBI, KOTOPYIO YKPYITHEHHO MOYKHO
IPEACTaBUTH CIIeAYIOIMMM oOpas3om (puc. 1).

PernonanbHas 3xoHOMUYECKas cucTeMa
Tl'ocynapcTBenHble U
. MYHHUIUTAIbHbIE
ITpoMBIIIICHHBIN CEKTOP PErHOHA
OpTraHbI BIACTH
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Puc. 1. YkpynHeHHasi cxeMa PerMOHaJIbHOM JIOTHCTHYECKON CHCTEMbI

Ha pucynke 1 0603HaueHBI:

TPJILL — TpaHCIIOPTHO-pACIIPEAECIUTENBHBIN JIOTUCTUYECKUM LIEHTD;

TO — TpancnopTHBIE OpraHU3AINH;

norpebutenu A — npeanpusTua-notTpedurenu BuyTpu camoro I1TK;

notpebutrerin b — morpebuTenu (kak opraHu3alyy, Tak U (PU3HYECKUE
JU1a) BHYTPU PETUOHA;

norpebutenu B — norpedurenu u3 Ipyrux peruoHoB.

- 5 MaTepuaIbHble TOTOKH;
—p aJIMMHUCTPATUBHO-IIPaBOBOE BO3/ICHCTBUE;
----------- > (uHaHCOBbBIE OTOKHU.

@uHAaHCOBBIE MOTOKU BHYTPU PErMOHA M OCYILECTBIISIOTCS B paMKax pe-
THOHATBHON (PMHAHCOBOW CHUCTEMBI U ee mojcucTeM. B Tabnuie 1 mpuBeneHo ee
OOLIEIPUHATOE MIPEICTABICHHUE.



Taoauna 1

CTpyKTypa peruoHaIbHOl (PUHAHCOBOM CHCTEMBI H €e MOJICHCTEM

Cucremsl Lenu cucrem OYHKINU CUCTEM
(moacucrems!) (moxcucrem) (moacucrem)
PernonanbHas Poct pernonanbubix uH- | DPuUHAHCOBOE 0OecreUueHHE MPOIIECCOB

¢uHaHCOBas cucTeMa BECTULINN YCTOMYMBOI'O pa3BUTHS PETUOHA

I'ocynapctBenHble 1 | PUHAHCOBOE 0OecrieueHue AJutokanusi, nepepacrnpeziesieHue,

MYyHULUIIAJIbHBIE JIeSITEIbHOCTU OPTaHOB cTabunm3anus, pucKanbHas
(duHaHCHI BIIACTH
DuHaHCHI O6ciyskuBanue nponecca | BbIOOp hopm 1 MeTO10B (hHHAHCOBOTO
opraHu3aLit NPOM3BO/ICTBA obecrieueHust IesTeIbHOCTH, pacipe/e-
JeHus (PUHAHCOBBIX PECYPCOB, OPTraHu-
3a1uu (PUHAHCOBOT'O KOHTPOJIS

DuHaHCHI IToBbleHME ypOBHS Bocnpons3BoaCcTBEHHAS, CTUMYJIHPYIO-

JIOMOXO3SIMCTB YKU3HU HaceIeHUs 11ast, o0ecreunBaroasi MHTEIEKTyalb-

HOE M JyXOBHOE€ Pa3BUTHE YEIOBEKa

HekoTropeie 0TedeCTBEHHBIE UCCIIEIOBATENN OMPEACISIOT PErMOHAIbHbIC
(MHAHCHI KaK COBOKYITHOCTH JICHE)KHBIX OTHOIIECHUN, BOZHUKAIOIINX 110 TTOBOIY
dbopMupoBaHus, pacupeie]ICHUs] U UCTIOIb30BaHus (OHIOB JEHEKHBIX CPEIICTB
JUISL pelIeHus 3a/1a4 pa3BUTHs Tepputopuil. [1o MHEHUIO Apyrux, Takoe onpenae-
JICHWE HE SBIIIETCA NOJIHBIM, U PACCMATPHUBAET TOJIKO OTHOLIEHUS, KOTOPBIE
CKJIQJIBIBAIOTCS MEXJy OpPraHaMH TOCYJAapCTBEHHOW BiacTH CyObeKToB PD wu
HACEeJICHUEM, KUBYIIIUM Ha UX TEPPUTOPUHU, a TAKIKE XO3TUCTBYIOIIUMU CYOBHEK-
TaMH.

[To MHeHHIO aBTOpa, B COCTaB PETHOHAIBbHBIX (PMHAHCOBBIX OTHOILIECHUI
CIEAyEeT BKIIOYATh OTHOLIECHHS MEXIY Pa3IMYHBIMU CEKTOPAMHU 3KOHOMHKH
(pervoHaIbHBIMUA OpTraHaMH BJIACTH, XO3SMCTBYIOIIMMHU CYyOBEKTaMH, JOMalll-
HUMH XO3siICTBamMu, (peiepajibHbIMM OpraHaMH BJIACTH) a TaKXKe OTHOIICHUS,
CKJIQIBIBAIOIIMECS BHYTPU KaXJOTO CEKTOpa PEeruoHajbHOM skoHOMMKU. Ha-
puMep, OTHOIIEHUSI MEXKTY XO3SUCTBYIOIIUMU CYOBEKTaMH MOTYT OBITH TIpe/I-
CTaBJICHBI B BUJIC OTHOIICHUN MEXIy OaHKaMU W KJIMCHTaAMHU — IOPUINYCCKUMHU
JUIIAMU TI0 TIOBOJAY OKa3aHWsi OaHKOBCKUX YCIYT, MEXKIY APYTHMH OpTaHHU3a-
HASIMA TIPU TOBAPHOM KPEAWUTOBAHWH, PA3JIWYHOIO pPOJAAa HWHBECTUPOBAHHU
cpeacTs. [IpuueM Xo3sHCTBYIOIIME CYOBEKTHI M JIOMAITHUE XO3SHCTBA IIpeciie-
JIYIOT CBOM OCHOBHBIE LI€JIM, KaK MPABUJIO, IPSIMO HE CBSI3aHHBIC C PELIEHUEM
3a/1a4 pa3BUTHUS TEPPUTOPUHU.

AHanu3upys pe3ysbTaTbl UCCIEAOBAHUMN, aBTOP JIEJIAET BBIBOJ, YTO OCHO-
BOW (PMHAHCOBOW SKOHOMUKH MPOMBIIIIICHHOTO CEKTOpa peruoHa SBisieTcst Gpu-
HAHCOBas JIOTUCTHKA, KOTOpasl MPEACTABISET COOOM IIeJICHANpPaBICHHO CTPYK-
TypUpOBaHHbIC (PMHAHCOBBIC OTHOIIECHUS U (PUHAHCOBBIC MMOTOKH.

B pykax rocymapctBa peryiaupoBaHu€ (PUHAHCOBBIX OTHOIIEHHUH CTaHO-
BUTCSI BAXKHBIM MHCTPYMEHTOM PELICHUS COIMANIbHBIX, SKOHOMUYECKHUX, IKOJIO-
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TMYECKUX U MHCTUTYLMOHAIbHBIX 33Ja4 YCTOMYMBOIO pa3BUTHA, OOeCIeUeHUs
CTAOMJIBHOCTH, NPEIOTBPAILECHHS] KPU3UCHBIX CUTyalluid, CTUMYJHUPOBAHUS IKO-
HOMMYECKOTO POCTa, (GOPMUPOBAHUS PHIHOYHBIX OTHOIICHHIA.

Taxum 006pa3omM, MO MHEHHUIO aBTOpPa, (PMHAHCOBAST SKOHOMHKA MPOMBIIII-
JIEHHOTO CEKTOpa PEruoHa — 3TO CTPYKTYpUPOBAHHBIE B MHTEPECAX Pa3BUTHS
peruoHa (pMHAHCOBBIE OTHOIIEHUS U (PUHAHCOBBIE MOTOKU OTpaciieid MPOMBIILI-
JIEHHOCTH, MPOMBIIUICHHBIX KOMIUIEKCOB W MNPEANPHUATUNA, OCYLIECTBISIOLINX
CBOIO MPOU3BOICTBEHHYIO JESITEIBHOCTD B PETHOHE.

2. OnpenesieHbl KJIO4YeBble HaNpaBJeHUsl pa3BUTHS (PUHAHCOBOI IKOHO-
MHMKHM NPOMBIILJIEHHOTO CEKTOPA, CBSI3aHHbIE €O clenM (UKol ynpaB/ieHus
pa3BUTHEM NPOMBIIIJIEHHOCTH B PHIHOYHBIX YCJIOBHSAX.

B ycnoBusix peIHOYHOW SKOHOMUKH TOBBINICHHE S(PPEKTUBHOCTH TIPO-
MBILUICHHOTO MPOU3BOJICTBA U PEANM3AIMH €r0 MPOAYKIMH OIpeaeseT HeoO-
XOJIMMOCTH BBIICTICHUS ¥ M3y4eHUs] (DMHAHCOBBIX MOTOKOB C TOYKHU 3peHUsS Hu-
HAHCOBOM JIOTMCTHKH, OTOX/IECTBIIAIONICH MepeMelleHrne JEHEKHbIX CPEICTB U
TOBapHO-MaTepUaAIbHBIX, TOBAPHO-HEMATEPHUATIbHBIX LIEHHOCTEH.

[lepexoq K pbIHOYHBIM OTHOILIEHHUSAM, PACIIMPEHHE MACIITa00B XO34MCT-
BEHHOM JIESITEIbHOCTH, BO3pOCIIasi MOTPEOHOCTh B YCHUJICHUHM BCEX BHUJIOB B3au-
MOCBSI3€ B mpoleccax yrnpapieHusi (PMHAHCOBBIMU MOTOKaMH, MOPOXKIEHHBIX
TOBAapHBIMU MOTOKaMH, O0YCIOBUIN OCHOBHBIE TPEOOBAHUS K HOBBIM (hOopMaM U
METO/IaM TMOBBIICHUS PHEKTUBHOCTH YIPABICHUS NEATEIbHOCTHIO MPOMBIII-
JIEHHOT'O CEKTOPAa, YBEJIUYECHUS PE3YJIbTATUBHOCTU €r0 JIEATEIbHOCTH, YJIydlle-
HUSL (PUHAHCOBOTO COCTOSIHUS TIPEIITPUSTHH.

Ecnu na npotskxenun nocneaaunx 30 ner 3a pyoexxom u 15 net B Poccun
(¢uHaHCOBas JIOTUCTUKA HA YPOBHE MPEANPUATUN (MUKPOIKOHOMHKA) MOTydnia
JOCTaTOYHOE Pa3BUTHE, YTOOBI peliaTh KIIOYEBBIE MPOOIEMBl Pa3BUTHUS IPO-
MBIIIJIEHHOTO MPOU3BOJCTBA, TO HA MAaKpO3KOHOMHYECKOM ypoBHE B Poccum
(benepanbHBIi, perMOHAIBHBIA U MYHMUIIUNIAIBHBIA YPOBHHU) TaKUe MOJIXObI
TOJIbKO 0003HaYaroTCsA, TeM 00Jiee MPAKTUYECKH OTCYTCTBYIOT UCCIEAOBaHUS O
(MHAHCOBOI YKOHOMHKE POMBIIIEHHOTO CEKTOPa PErMOHA.

®opMupoBaHue (PUHAHCOBBIX OTHOIICHUI U yrnpaBiieHHe (UHAHCOBBIMU
MOTOKaMH UMEIOT CJIEYIOIIIE OCHOBHBIE CBOMCTBA, O0YCIIOBIUBAIOIINE KIHOYe-
BbIC HAIPABJICHUS Pa3BUTHUS (PUHAHCOBON IKOHOMHKHU MPOMBIIIIEHHOTO CEKTO-
pa:

1) ux oTpakeHHne MPOUCXOJUT B JICHE)KHOU (CTOMMOCTHOW) opMe, 4TO
00yCJIOBIIMBAET Pa3BUTHE METOJOB OIEHKHU (DMHAHCOBBIX OTHOIICHUN U (pUHAH-
COBBIX ITOTOKOB;

2) ueneHanpaBiIeHHOCTh ((hOPMUPOBAHHE OTHOLIEHUW W yNpaBiieHue (u-
HAHCOBBIMHM IIOTOKAMH OCYLIECTBIISIETCSI CTPOrO B COOTBETCTBUU C LIEJIEBBIM Ha-
3HAYCHHEM) — CTPYKTYPHPOBAHHUE IEJel U 3a7a4 B COOTBETCTBUHU C (PMHAHCO-
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BBIMU OTHOIIEHUSMH ¥ (PUHAHCOBBIMH TTOTOKAMH, OIIEHKA COOTBETCTBUS YPOBHS
(HMHAHCOBBIX OTHOMICHWN W (PMHAHCOBBIX MOTOKOB TIOCTABIICHHBIM IIEJISIM H 3a-
Javam;

3) BBICOKas CTEMECHb OPTaHW30BAHHOCTH, OOYCIIOBJICHHAST HEOOXOIUMO-
CTBIO COIJIACOBAHUS UHTEPECOB CYOBEKTOB (PMHAHCOBOW CHUCTEMBI;

4) pernaMeHTUPOBAaHHOCTH ((HDOPMUPOBAHHME OTHOILIEHUU U YIpaBICHUE
(HMHAHCOBBIMU MOTOKaAMHU PECYPCOB OCYILECTBIISIETCS B COOTBETCTBUU C 3aKOHA-
MU, TUTAaHAMH, IPOTPaMMaMH, U Jp. HOPMATUBHBIMH aKTaMHu);

5) HE0OX0IUMOCTh OCYILIECTBICHUSI KOHTPOJISL 32 UCIIOJIHEHUEM YCTaHOB-
JICHHBIX PETJIaMEHTOB.

BaxxneiiiiuMm HampaBiieHHEM pa3BUTUS (PUHAHCOBOW 3KOHOMHUKH IIPO-
MBIIIUICHHOTO CEKTOpa SBJISIETCS BHEAPEHUE METOJ0B MAKPOIKOHOMHUYECKOIO
aHaJM3a, B TIEPBYIO OYepe/ib, IS aHAIU3a (PUHAHCOBBIX TOTOKOB.

Makpo3KOHOMHYECKUI aHalM3 CUCTEMBbI BOCIPOM3BOJICTBA, OXBATHIBAIO-
e KpyrooOOpoOT TOBAPOB U yCIYT B MaTepUATHHO-BEIIECTBEHHOM U (DMHAHCO-
BO-CTOMMOCTHOM acIeKTaxX, MperojiaraeT Hajuyue aJeKBaTHOTO aHaJIUTUYe-
CKOr0 MHCTPYMEHTapus, B MEPBYIO ouepelb, craructuueckoro. KiroueBoe Tpe-
OOBaHUE K TAaKOMY HWHCTPYMEHTApPUIO COCTOMT B KOMIUIEKCHOM OTpa)K€HUU
B3aMMOCBSI3€M MEXy MPOU3BOJACTBOM, OOpallleHUEM, MOTPEOICHUEM U HAKOI-
JICHUEM, MEX]ly J0XOJaMH, pacXoJaMU U KOHEUHBIM MPOCOM, MEXIY cOepexe-
HUSIMU Y UHBECTULIMSIMU U T.]I.

OnHuM U3 OOIIETIPUHATHIX B MUPOBOW MPAKTHUKE UHCTPYMEHTOB MAaKpO-
HKOHOMHYECKOTO aHaJIu3a SIBJISIOTCS UHTETPUPOBAHHbBIE MATPUIIbl (DMHAHCOBBIX
MOTOKOB (B 3amajgHoi JuTepaType HasbiBaembie Social Accounting Matrix -
SAM). C 5KOHOMHYECKON TOYKHM 3pPEHHUS] 3TH MATPUIIbI OTPAXKAIOT CKBO3HOE
JBYKEHUE (PMHAHCOBBIX PECYPCOB, OT (POPMUPOBAHMS JOXOAOB J0 UX KOHEUHO-
ro ucroiab30Banusi. OHU SBISIOTCS HHCTPYMEHTOM KOMIUIEKCHOTO aHaIN3a Kpy-
roo0opoTa TOBApPOB U YCIYT, TOXOJ0B, ((MHAHCOBBIX U HE()MHAHCOBHIX aKTHBOB
U 33/I0JKEHHOCTH, B pa3pe3e KaK HAlMOHAbHOW SKOHOMUKH B 11€JI0M, TaK U OT-
JI€IbHBIX CEKTOPOB (3KOHOMUYECKHUX areHTOB).

Co cTaTUCTUYECKON TOYKHU 3PCHHUS, HHTETPUPOBAHHBIE MATPHUIILI (PUHAH-
COBBIX IOTOKOB MPEJCTABISIOT COOOW COCIMHEHUE B EIUWHYIO Pa3BEPHYTYIO
CUCTEMY:

1) CBOAHBIX HALMOHAIBHBIX CYETOB — TOBAPOB M YCIYT, MPOU3BOJCTBA,
00pa3zoBaHusl 10X0/I0B, HCIIOJIB30BAHUS 1I0X0/I0B, ONEpALIU C KAUTAJIOM;

2) CYETOB JI0XOJI0B M PACX0JI0B YKOHOMUYECKUX areHTOB (CEKTOPOB);

3) ¢dunancoBoro cuera (O6anmanca GUHAHCOBBIX AKTUBOB M MACCUBOB CEK-
TOpa (PMHAHCOBBIX YUPEKICHHUM, TIPEK/IE BCETO OAHKOBCKON CHCTEMBI, U CEKTO-
pa «OCTaIbHOW MUP»).
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Puc. 2. llpyHuunuanabHas cxeMa HHTETPUPOBAHHON MATPHULIbI
(puHAHCOBBIX IOTOKOB

Pa3paboTka TakMX MHTErpUPOBAHHBIX MATPHUL] (PMHAHCOBBIX MOTOKOB MO-
3BOJISIET PelllaTh, B YACTHOCTH, CIAEAYIOIINE aHATTMTUYECKUE 3a/1a4uu:

- OTPa3uTh B Pa3BEpHYTOM BHJIE IMpollecC PUHAHCOBOTO 000pOTa — Iepe-
X0/l OT MEPBUYHBIX JOXOJ0B SKOHOMUYECKUX ar€HTOB, MOJYYEHHBIX OT Y4aCTHS
B IIpoliecce MPOM3BOJACTBA (OIUIaTa TPyJa, HAJIOTU HA MPOM3BOJICTBO, BAJOBas
npuObUTb U JIP.), K X KOHEYHOMY HMCIOJIB30BAHUIO HA MOTPEOJIEHUE U HAKOILJIe-
HUE, KaK B LIEJIOM, TaK U B Pa3pe3€ BbIICIICHHBIX CEKTOPOB;

- IPOAHAIU3UPOBATH BIIUSHHUE IMPOIIECCOB M MEXAaHW3MOB (PMHAHCOBOTO
pacnpeziesieHus: ¥ nepepacipeieieHus (B 4aCTHOCTH, HAJIOTOB) Ha (OpMUpPOBa-
HUE CBOJIHBIX MAaKpPO3KOHOMHMUYECKHMX MOKa3aTeseldl — HOPMbI TOTPEOIEHUS U Ha-
KOIUICHUS U JIp., PUHAHCOBOE MOJI0KEHHUE OTAEIBHBIX CEKTOPOB;

- ACCNEA0BaTh B3aUMOJECHCTBUE SKOHOMHUYECKHUX areHTOB (CEKTOPOB) B
npouecce 00pa3zoBaHUsl UX JOXOAOB M PAcXOA0B, B YACTHOCTU, CUCTEMHO Olle-

13




HUTH XapakTep (PMHAHCOBOTO BO3JCMCTBHS BHEUIHETO («OCTaJIbHOT0») MUpa Ha
dbopmupoBanre GUHAHCOBO-CTOMMOCTHBIX MPOTIOPIIANA BOCITPOU3BOICTBA,;

- onucaTth oOpa3oBaHue ACPUITUTOB (PUHAHCOBBIX OaJaHCOB YKOHOMHUYE-
CKHX areHTOB, CIIOCOOOB TOKPBITHS 3TUX ESHUIIMTOB, NX BIUSHUS HA (PUHAHCO-
BbI€ AKTUBBI U 33JI0JDKEHHOCTh YKOHOMUYECKUX areHTOB,;

- OTpa3uTh npouecc GOpMUPOBAHUS BAJIOBBIX COEPEIKEHUM, UX UCTIOIB30-
BaHUS Ha HAKOIUICHHUE U M0 IPYTUM HaIpaBJICHUSIM.

B yactHoctH, LleHTpOM MakpO3KOHOMHYECKOrO aHAJIM3a U KPaTKOCpOU-
Horo nporHo3upoBanusi MHIT PAH Ospina mpeoxkena u anpoOupoBaHa ciie-
Jyloliasi MPUHLUNHAAIIBHAS CXeMa HHTETPUPOBAHHONW MAaTpHIbl (DUHAHCOBBIX
MOTOKOB (pucC. 2).

Od4eBuHO, UTO pa3BUTHE (PUHAHCOBOW IKOHOMHKH MPOMBIIIIICHHOTO CEK-
TOpa pEeruoHa MOXKET W JIOJDKHO OBITh OCYIIECTBIEHO HAa OCHOBE COOTBETCT-
BYIOIIIEH MOJIe’ (PUHAHCOBBIX B3aMMOOTHOIICHWH W (PUHAHCOBBIX IMOTOKOB
MPOMBIILJIEHHOTO CEKTOpa PErMoHa C YYE€TOM IEPEUUCIICHHBIX KIIFOYEBBIX Ha-
MpaBJICHUM Pa3BUTHUS U C UCTOJIb30BAHUEM MHCTPYMEHTAPHUS UHTETPUPOBAHHBIX
MaTpull (PMHAHCOBBIX MOTOKOB, aJaITUPOBAHHOTO K YCIOBUSIM PETUOHA, B YacT-
HOCTH C BBIJICICHUEM TaKMX YIKOHOMHUYECKUX areHTOB KaK MPOMBIIUICHHBIN CeK-
TOp peruoHa u T.II.

3. O00cHOBaHbI OPraHU3ALMOHHO-I)KOHOMHUYECKHUE MPEANOChIIKHA PA3BUTHA
cucTeMbl (PUHAHCOBBLIX B3aMMOOTHOLIEHUI M (UHAHCOBBLIX MOTOKOB IPO-
MBILLJICHHOT'0 CEKTOPA PEeruoHa.

Opranu3aimoHHO-93KOHOMUYECKHE TIPEANOCHUIKH Pa3BUTUS CUCTEMBI (hu-
HAHCOBBIX B3aMMOOTHONICHHH W (DPMHAHCOBBIX MOTOKOB MPOMBIIUICHHOTO CEK-
TOpa peruoHa OOyCIIOBJIEHBI COCTOSIHUEM IPOMBIIIJIEHHOIO MPOU3BOJCTBA pe-
THOHA U PETHOHAIHHOW (PMHAHCOBOW CHCTEMBI, HATMIUEM CHOPMYITUPOBAHHBIX
OpraHaMH 3aKOHOJATEJIbHOM W UCITOJIHUTEIIbHOM BJIACTH LIEJIEH U 3a]1a4 pa3BU-
THSI PETUOHA.

ABTOp paccMaTpuBaeT 3TH YCJIOBHUS Ha mnpumepe cyObekra Poccuiickoit
QOenepauuu — [IlepMckoro kpas, KOTOPbIM B JOCTATOYHOM CTEIIEHU COOTBETCTBY-
€T poccuiickoi creuudrike (QyHKIHMOHUPOBAHUS MPOMBIIUIEHHOCTH U (PUHAH-
COB.

B nuccepraiimoHHOM MCCIENOBAHUM MCIOJIB30BAaHbI JAHHBIE OPraHOB ro-
cynapctBenHou craructuku (Ilepmbcrar), ['maBHoro ynpasnenus banka Poccun
no IlepMckoMy Kparo, OpraHoB 3aKOHOAATEJIbHOM W HUCIOJHUTEIBHOW BJIACTH
[Tepmckoro kpasi.

MakposkoHomuueckue nokasarenu llepMckoro kpas, Xxapakrepusyroumue
MOJIOKUTENbHYI0 TuHAaMUKY B 2005-2006 r.r., Kak B II€JIOM B SKOHOMHUKE, TaK U
B [IPOMBIIJICHHOM CEKTOPE MPUBEICHBI B Ta0IuIIE 2.
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Tadauna 2
Maxkposkonomuueckue nokasaresu Ilepmckoro kpasi B 2005-2006 r.r.

el. 2005 T. 2006 r.
H3M. IxB. [IxB. [1IkB. IVkB. IxB. IIxB. | IIIkB. | IVKB.

1.060port
Opra"Hu3aui
10 BUAAM
YKOHOMUYE-
CKOH Jies-
TEIILHOCTH 11O py6.
[MOJTHOMY
KpYyTy opra-
HU3ALINH

MIH. 129802,5| 162564.,3] 182989,9| 196090,7|188019,7|217813,6|246388,6( 253687,7

2.unexc
MTPOMBIIIJICH-
HOTO TTPOU3-
BOJICTBA IO
OCHOBHBIM
BUJIaM JICsI- % 101,4 99,9 99,7 100,0 99,6 99,0 100,1 101,1
TEIBHOCTH K
OTY. IEPUOLLY
MPOIILI. TOAa,
HapacT. UTo-
roM

3. MaBecTuIn
1 B OCHOBHOH
KanuTa pyo.

MJIPA. 7 10,9 56 226 08 153 188 11,9

4. Po3HUYHBIH

toBapoobo- | MTH:

py6 27028,6] 30351,3| 32548,8| 37236,2[ 36042,4) 41679,9| 48206,2] 52102,1
poT :

5.Anpekc no-
TPEOUTEINb-
CKUX IICH

(x nexabpro)
6.Cpenssist
3apIuiarta ofi-
HOTO paboT-
HHKa (32 10- | py6. 66784  7342,5| 78594 7950.4| 8230,00 91087 96043| 10152,5
CIICTHUHT Me-
CsII[ OTY. TIe-
proa)

% 104,3 107,3 108,1 110,4 105,3 106,6 107,4 109,0

7.JleHe)KHBIC
TOXOIbI Ha-
ceneHus (32 | MIIH.
nociaefHui | pyo.
MeCSIII OTY.
nepuojia)

19603,8| 21257,6] 232579 33092,5( 24746,8| 31829,2( 30593,8] 42315,1
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Oxonuanue TaOIHIEI 2

8.JlenexxHbIC
pacxobl Ha-
ceneHus (3a
MOCJICAHUM
MeCSIII OTY.
nepuosia)

MJIH.
pyo.

18380,7

19477,2

21401,3

28017,2

231449

26027,3

26745,5

33587,1

9 Yucaen-
HOCTh Oe3pa-
OOTHBIX

TBIC.
qcClJI.

232

20,5

19,0

21,6

24,5

20,8

19,1

20,1

dunanco

BbIE MOKa3aTeNN (HapaCcTaAIOIIUM UTOTOM C

Hayaja roja)

1.®unanco-
BBIC PE3YJIb-
TaThl Jes-
TEJIbLHOCTH
[IPEAIPUATHI
1 OpraHu3a-
1A8Z0%¢

MIJIH.

pyo.

10424,0

27084,3

42836,6

62967,3

14520,6

37779,9

57088.,9

73078,7

2./leburop-
CKast 33101
PKCHHOCTD

MIJIH.

pyo.

79906,9

90220,8

93959,7

99574,5

104916,7

1104179

112922,5

110071,3

B TOM YHCJIE
POCPOYEH-
Hast

MJIH.
pyo.

17050,5

14160,3

13636,6

12683,6

14471,0

11812,1

12268,2

13824,9

3.Kpenurop-
CKast 33/10J1-
KCHHOCTH

MJIH.
pyo.

85249,3

95157,1

98343,2

99631,0

102300,7

99270,7

102216,7

101891,9

B TOM YHCJIE
MPOCPOYEH-
Hast

MJIH.
pyo.

19183,3

19937,6

25688,9

15848,8

129279

11948,8

11669,0

10608,6

4. Jlonst yObI-
TOYHBIX
MPEaNPUATHIA
B 0011IEM
yuCIIe Mpe-
MPUATHI

%

41,1

39,7

38,3

36,1

43,3

36,8

31,7

30,7

B 6ankoBckoit cepe B 2006 roay Takxke HaOII01aTACh MOJIOKUTEIbHAS
nuHamuka. [To coctosinuto Ha 1 ssuBaps 2007 rona B IlepMckoM Kpae oCylIecTB-
JSUTH CBOIO JICSITENIBHOCTh 68 KpEIWTHBIX OpraHu3aiuii. 3a sHBapb - JAEKaOpb
2006 roma Ha TEPPUTOPUU perroHa OTKpbUIHCH 10 QuinamoB U 3aKpeUIUCH 5
¢bunmana GaHKOB, TOJOBHBIE O(GHUCHI KOTOPHIX PACIIONIOXKEHBI HAa TEPPUTOPHUH
JPYTUX PETHMOHOB, a TAK)KE UCKIFOUEH M3 KHUIM pEerucTpanuu 1 camocTosTesnb-
HBII KOMMEPUYECKUI1 OAHK.

ITIo 9-Tn camocCTOATENBHBIM KPEIUTHBIM Opranu3anusm kpas 3a 2006 rog
yCTaBHBIM KanuTan yBenuuwica Ha 71,9%. 3HauutensHas pons (66,6%) npu-
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HAJJICKUT OaHKaM C yCTaBHBIM KamuTainoMm cBbitie 30 muH. pyoneit u 33,4% —c
yCTaBHBIM KamuTajaom 110 30 mutH. pyOmeit.

B nenom B cTpykType cBOmHOrO OajaHca KpEOUTHBIX OpraHU3aluil pe-
ruoHa Ha 1 sHBaps 2007 roma coOCTBEHHbIE cpeAcTBa (YCTaBHBIM KaluTadl,
dboHbI, MPUOLLTL) COCTABISIOT 6,2%, mpuBIeYeHHbIE pecypcehl — 60,5%, ocrart-
KU CPEJICTB Ha cuyeTax MeX(WIMAIBLHBIX pacyeToB — 28,7%, npouue cpenacrsa —4,6%.

O0beM cOOCTBEHHBIX CPEJCTB KPEAUTHBIX OpraHu3aiuil pernona 3a 2006
roj yBenuuumics Ha 28,2% (3a 2005 rox — Ha 38,5%), Bce akTUBBI OAHKOB BO3-
pociu Ha 41,9% (3a 2005 rox — Ha 26%).

Ha momeHT npoBeeHust AuccepTauMoHHOrO HccienoBanus B Ilepmckom
Kpae MO0 WHULMATUBE OPraHOB 3aKOHOJATEIbHOW WU HCIOJHUTEIBHOW BIIACTH
pa3pabaThIBAIUCh: CX€Ma TEPPUTOPUATHLHOTO IJIAHUPOBAHHUS PETUOHA, KOM-
IJIEKCHAsl MporpaMMa pa3BUTHS, KPAEBbIE LIEJIEBbIE MPOrPaMMBbI, B TOM YHCIIE
IPOrpaMMbl Pa3BUTHS IPOMBIIUIEHHOCTH, JECOMPOMBIIIJIEHHOTO U CTPOUTENb-
HOT'O KOMILJIEKCA, KpPaeBble 3aKOHBI O HayKe M HAYYHO-TEXHUYECKOM MOJUTHUKE,
00 MHHOBALIMOHHOM JIE€ATEIbHOCTH.

Bce »To mo3Bonmiio aBTopy Ha npumepe [lepMckoro kpast cienaTh BbIBOJ
0 HaJM4MK OPraHru3allMOHHO-I)KOHOMHYECKUE MPEANOCHIIOK Pa3BUTUS CUCTEMBI
(MHAHCOBBIX B3aMMOOTHOUIEHUH U (PMHAHCOBBIX IMOTOKOB MPOMBIIUICHHOTO
CEKTOpa PErroHa, YTo MPENOoJIaracT B CBOI0 Ouepe/ib, pa3paboTKy MoJeNH (pruHaHCO-
BBIX B3aUMOOTHOILIEHUH U (PMHAHCOBBIX MIOTOKOB MPOMBIIIJIEHHOTO CEKTOpa PErHOHA.

4. Pazpaborana mMoae/b (PUHAHCOBBIX B3aMMOOTHOLIEHUI M (PUHAHCOBBIX
NMOTOKOB MPOMBIIIJIEHHOT0 CEKTOPA PeruoHa, 00yc/J0BJAMBAIONIAsI PA3BUTHE
NPOMBIIIVIEHHOCTH B pernoHe.

KoHuentyanpbHpIMH acmieKTaMu pa3paObOTKH Mojenu (PUHAHCOBBIX B3aH-
MOOTHOIICHUH 1 (PMHAHCOBBIX MMOTOKOB MPOMBIIIUICHHOTO CEKTOPa pernoHa, Ko-
TOpbIE, [10 MHEHHUIO aBTOpA, ONPEACIAIOT COAECPKAHUE U MOPSIOK pa3paboTKH
MOJEJH, SIBJSIOTCSI:

1) ctpykTypupoBaHue 1eJied U 3a/1ad MPOMBIILICHHOTO CEKTOpa PEruoHa
B KOHTEKCTE CTPATETUH YCTOMYMBOIO Pa3BUTHS PETUOHA;

2) onpeneneHue OpraHu3allMOHHO-I)KOHOMHYECKMX MEXaHU3MOB, olecrie-
YUBAIOIUX COTJIACOBAHUE UHTEPECOB MPOMBILIJIEHHOTO CEKTOpa PeruoHa U CBsi-
3aHHBIX C HUM CYyOBEKTOB PETMOHAIbHONW (PUHAHCOBOM CHUCTEMBI B paMKax 00-
HIMX LeJei U 3a7a4;

3) pernamenTanysi ((MHAHCOBBIX OTHOIICHUN U (DMHAHCOBBIX TIOTOKOB B COOT-
BETCTBUU C 3aKOHAMH, IJITAHAMU, IPOrpaMMamMH, U Ip. HOPMATUBHBIMU aKTaMH );

4) KOHTPOJIb 32 UCIIOJTHEHUEM YCTAHOBJICHHBIX PErJIAMEHTOB C MCIOJIb30-
BaHUEM METOJOB OIEHKM (DMHAHCOBBIX OTHOIICHWA W (PUHAHCOBBIX MOTOKOB
MPOMBIILJIEHHOTO CEKTOPa PErHOHa;

5) olleHKa PEeryjJupyrouero Bo3ACCTBUS Ha Pa3BUTUE POMBIIIJIEHHOCTH
U PETHOHA B IIEJIOM.
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VYkazaHHbIE aCMEKThl MOTYT OBITh PEAIM30BAaHBI B COOTBETCTBUH C TIPEII-
JIO’)KEHHBIM aBTOPOM QJITOPUTMOM Pa3pabOTKH U pean3aliii CTPATEeruu pa3Bu-
THS IPOMBIIIUIEHHOTO CEKTOpa peruoHa (puc. 3).

AHanu3 TeHIeHINN OreHKa COCTOSIHUS IPOMBIIIIEHHOTo cektopa peruoHa (IICP) OrieHKa BIUSHUS
pa3BUTHUS IPOMBIIILICH- Ha IPOMBILIEH-
HOI'0 CEKTOpa peruoHa Ol1ieHKa TeKyILero MoTeH- OreHka 6J1aronpUsTHOCTH YCIIO- HBII ceKTop pe-
3a nocnennue 5-7 aer upana [1CP BUi pernona s passurus [ICP ruoHa (hakTopoB
MaKpocpe bl
L ¢ ]

| VYcranosnenue npuoputeroB pazputus [ICP |

n

dopmupoBaHHe cTpaTerHyecKux neneit pasputus [ICP

IMomutnka PEruoOHaJIbHBIX v
OpraHoB BJIaCTH | Pa3pa6<m<a 1 aHaJM3 CTPATCTUYCCKUX AJIbTCPHATHUB |

Pa3paboTka KpuTEepHEB ONTHMH3ALUH CTPATETHH

v v

DopMUpPOBAHUE FOCYJAPCTBEH- Bri6op ontumanbsHoi cTpareruu passutus [ICP
HOM TIOJIMTUKH B chepe MOBbI-

weHns 5PPeKTHBHOCTH QyHK- OmnpeneneHne 00bEKTOB peati- OmnpeneneHne BO3MOXKHOCTEH
OHOHHUPOBAHUA ITPOMBIIIICHHO- 3aIUK CTPaTerun PECYPCHOTO 0BeCIIeYeHH s CTpa-
T'0 CEKTOpa peruoHa TETUH, B T.4. (PUHAHCOBOTO
Pa3paboTka MexaHH3Ma peayn3aluy crparerun pasurus [ICP
\ 4
> Pa3paboTka pernoHa bHBIX POrpaMM MOBBIMIEHUS () HEKTUBHOCTH
Ll
TICP u xputepues ux 3¢pexTuBHOCTH
| Koppexruposka | *
l—b Peanu3anus pernoHanbHeIX nporpamm passurus IICP
| Koppekruposka | *
I—| OnepaTuBHBIN KOHTPOJIb PEAIU3ALUH IPOrPaMM |
| Ouerka 3G (HeKTHBHOCTH pean3aniy IporpaMm |

CTpaTequecxnﬁ KOHTpPOJIb

v

OneHka pe3yIbTaTHBHOCTH CTPATETHHU PAa3BHTHS IIPOMBIIIICHHOTO CEK-
TOpa peruoHa

Puc. 3. Anropurm pa3padoTKu U peajiu3anuu CTpaTeruu pa3BuTHs
NPOMBINLJIEHHOT0 cekTopa pernoHa (IICP)

Cama no cebe mporeaypa pazpaboTKH U peaiu3alii CTPaTerud pa3BUTUS
MPOMBILIJIEHHOTO CEKTOpa PErMoHa SBISAETCS OJHUM U3 OpraHW3aluOHHO-
HKOHOMHUYECKUX MEXAaHU3MOB COrJIACOBAHMSI MHTEPECOB MPOMBIIIJIEHHOIO CEK-
TOpa PETHOHA M CBSI3aHHBIX C HUM CYOBEKTOB PErHOHAIBHOW (PMHAHCOBOM CHC-
TEMBbI B paMKax OOIIMX IeJIeil U 3a1ad.
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Hcrnonp3oBaHue MpOrpaMMHO-LEIEBOTO METO/A MPEI0JaracT aJIMUHU-
CTPaTUBHO-TIPAaBOBOE U (PMHAHCOBOE BO3JCHCTBHUE ISl Pa3BUTHUS MPOMBIILICH-
HOT'O CEKTOpPA PErvOHa.

[IporpammHO-1I€7IEBOM METOJ MO3BOJIIET C(HOPMUPOBATH (DHUHAHCOBBIE
B3aMMOOTHOIIEHHS U ()MHAHCOBBIE TOTOKHU MOCPEJCTBOM yUYacTUs B peain3aliu
POrPaMMHBIX MEPOIPUITUNA MPOMBILUIEHHOTO U (PMHAHCOBOIO CEKTOPOB PErHO-
Ha, YTO SIBJSIETCS OCHOBOM pa3paOOTaHHON aBTOPOM MOJENIM (PUHAHCOBBIX B3au-
MOOTHOIICHUN ¥ (PUHAHCOBBIX MMOTOKOB MPOMBIIIIEHHOTO CEKTOpa pervoHa (puc. 4).

Oprasbl 3aKOHOIATETLHOM U UCTIOJHU-
TEJILHOU BJIACTHU
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Puc. 4. Mopaenb (pHAHCOBBIX B3aMMOOTHOIIEHHI U (UHAHCOBBIX IOTOKOB
NPOMBILIJICHHOI'0 CEKTOPA PErHoHa
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Ha pucynke 4 0603Ha4€eHBI:

______ > (buHaHCOBBIE IIOTOKH;
- UH(POPMAaLOHHbIE TOTOKU;
— MaTepUaIbHbIE TIOTOKH.

Jlnst ompeneneHus HEMOCPEJCTBEHHO BEJIIMYMHBI U MHTEHCUBHOCTH (Pu-
HAHCOBBIX MOTOKOB, IO MHEHMIO aBTOpA, LI€J1eCO00pa3HO HCHOJIb30BaTh METO-
JUKY OMpENeNICHUs] PEeruoHaIbHBIX (DMHAHCOBBIX MOTOKOB C HCIOJIb30BAHUEM
CHUCTEMBI y4YeTa SKOHOMHUYECKUX ONEpaluil B KPEAUTHBIX OpraHu3auusix, Mpes-
noxeHHnyto C.B. [lepsruHbim.

UccnenoBanust B 00J1aCTH COBEPIICHCTBOBAHUSI MMPUMEHEHHUS BOCIIPOU3-
BOJCTBEHHBIX MOJEJEN JIsI PETMOHAJIBbHOIO 3KOHOMHYECKOIO0 aHaJIM3a MPOBO-
JTUIUCH Takoke crienuanuctamu LlenrpansHoro 6anka Poccniickoit denepanun u
€ro TePPUTOPUAIIBHBIX YUpEKIeHU. MOKHO CKa3aTh, UTO B HACTOSILEE BpeMs
CO3/1aHbl TIPEANIOCHUIKH ISl y4eTa (DMHAHCOBBIX ONEpaIlfii, MPOBEACHHS SKOHO-
MHUYECKOT0 aHaln3a, MPOTHO3WPOBAHUS OCHOBHBIX (DMHAHCOBBIX IOKa3aTeseil
Ha OCHOBE (DMHAHCOBOTO CYETa W MCHOJIB30BAHUS €T0 KaK MHCTPYMEHTa HCClie-
JO0BaHMUA (PMHAHCOBBIX MPOMOPLHUN BOCIPOHM3BOACTBA. VccnemoBaHusi B 3TOH
00J1aCTH MO3BOJISIT PEUIUTh CJIEIYIOUIME aHAIUTUYECKHE 3aauH:

- OTpPa3uTh B Pa3BEPHYTOM BHUJE IpoiiecCc (UHAHCOBOTO 000pOTa — mepe-
X0Jla OT MEPBUYHBIX JOXOJOB, MOJYYEHHBIX OT y4acTUs B MPOLECCEe MPOU3BO/I-
CTBa, K UX KOHEUHOMY MOTPEOJICHUIO U HAKOIUICHHIO, KaK B 1I€JIOM Ha YPOBHE
pEruoHa, Tak U B pa3pe3e CEKTOPOB SKOHOMUKH;

- OCYILIECTBUTh AHAJIU3 BIMSHUS MPOIIECCOB U MEXAHU3MOB (PMHAHCOBOTO
pacrnpeneneHus U nepepacnpeeracHuss Ha GOpMUPOBAHUE CBOIHBIX PETHOHAIb-
HBIX IOKa3aTesei;

- OmucaTh Ha YpOBHE peruoHa mpoiiecc (OpMHUpPOBaHUS BaJOBBIX cOepe-
KEHUH, UX UCTIOJIB30BaHNE Ha HAKOIUJICHUE U TPHOOpeTeHne (PMHAHCOBBIX aKTH-
BOB WJIU JIJIsl PaCY€TOB MO (PMHAHCOBBIM 0053aTEILCTBAM;

- POBECTH OIIEHKY BJIMSIHUS TOCYJapPCTBEHHOW KOHOMUYECKOU MOJIUTH-
KM Ha JUHAMUKY MaKpPOPETHOHAJIbHBIX SKOHOMHYECKHUX MOKa3aTesel, a TakxKe
BbIpa0OTaTh TPEOOBAHMS K TOCYAAPCTBEHHOW YKOHOMHYECKOU (B TOM 4HUCIE Je-
HEXHO-KPEJIMTHOMN) MOJUTHKE, peain3alusi KOTOPbIX HEOO0XoauMma JUisl TOCTH-
YKEHUSI 3aIlJIAHUPOBAHHBIX MMAPAMETPOB YCTONYMBOIO PA3BUTHSI PETHOHA.

OUHAHCOBBIM CYET MPEICTaBIAECT COOOM CYET, HA KOTOPOM PETUCTPUPY-
I0TCA omnepanuu ¢ (GMHAHCOBBIMU aKTMBAMH U 00S3aTEILCTBAMU, COBEpPIIAEMbIE
MEXJIy HWHCTUTYUMOHAJbHBIMU EIWHHUIAMU W MEXKIY WHCTUTYLHOHAJIbHBIMU
€AMHULIAMH U OCTaJIbHbIM MHUPOM. ITOCKOJIbKY HCClie0BaHUE BOCIPOU3BOJCT-
BEHHBIX MPOLIECCOB HAa PETHMOHAIBHOM YPOBHE MpPEAIOJaraeT MOHUMaHHE pe-
rMOHa KaK CHUCTEMBI, CJIEIOBATEIbHO, «OCTAIbHBIM MHUPOM» IUIsl HETO SIBISIETCS
dbenepanbHbIi IEHTP, UHCTUTYIIMOHATILHBIC €IUHUIIBI, SBJISIONINECS HEPE3UICH-
TaMU, U ocTalibHbIe CyOBbeKThl Poccuiickoit denepannu.

DUHAHCOBBIN CUYET, COCTABJIEHHBIA B Pa3pe3e CEKTOPOB SKOHOMHKH, IO-
3BOJISIET COMOCTABUThH PE3YIbTaThl ()YHKIIMOHUPOBAHUS SKOHOMUKHU, CBSI3AHHBIC

20



C MPOU3BOJICTBOM TOBApPOB U YCIyT, 00pa3oBaHUEM, pacipeiesieHueM, nepepac-
MPEICTICHUEM U UCIIOJIb30BAHUEM JIOXOJOB U BHEIIHEAKOHOMHUYECKOMN JEATENb-
HOCTBIO, ¢ (prHAHCOBBIMU pe3ysbTaTamu. OH OTpakaeT MEXaHHU3M Tepepaciipe-
neneHusi GUHAHCOBBIX PECYPCOB MEXKAY CEKTOPaMHU-KPEIUTOPAMU U CEKTOpaMHu-
3a€MIIIMKAMH, BBISBIISIET POJib (DMHAHCOBBIX aKTUBOB B ATUX OMEpAIlUsiX; MMOKa-
3bIBACT, 3a CUET U3MEHEHHUSI CTOMMOCTH KaKUX KOHKPETHBIX ()MHAHCOBBIX aKTH-
BOB CJIOKHJIOCH YUCTOE KPEAUTOBAHUE WIIA BBIPOC YUCTHIN JOJIT.

JlaHHBII TI0J1X0/1 O3BOJIAET pa3paboTaTh Ha YPOBHE PErMOHA UHTETPUPO-
BaHHYIO MaTpully (pUHAHCOBBIX MOTOKOB. [10g00HBIE pacueThl MPOBOIWIHCH
HamunonanpabiM O6ankoM Y amyprckoit PecniyOnuku, HarmoHanbHbIM OaHKOM
Pecnybnuku bamkoprocran, ['maBabiM ynpasienueM banka Poccun mo Ilpu-
MOPCKOMY Kparo.

Takum o0Opas3om, mpejuiaraeMas MOJEJIb MOXET OBbITh peajn3oBaHa Ha
YPOBHE PErvOoHa JUIsi COBEPIIICHCTBOBAHUS (DMHAHCOBBIX MEXAHU3MOB yCTOWYH-
BOT'0 Pa3BUTHS SKOHOMUKHU MPOMBILUICHHBIX OTPACJEH, KOMIUIEKCOB, MPEANPH-
SITUA, IPOMBILIJIECHHOTO CEKTOPAa PETMOHA B LIEJIOM.

5. [IpeaiokeHbl MeTOAMYECKHE PEKOMEHAAUMM 10 COBEPLICHCTBOBAHHIO
(pUHAHCOBBIX MEXAHU3MOB YCTOMYHMBOIO PA3BUTHS IKOHOMHMKH IMPOMBILI-
JICHHBIX 0TpacJ/ieil, KOMILJIEKCOB, PeANPUATHH PeruoHa.

Bompoc coBepiieHCTBOBaHUSI (PUHAHCOBBIX MEXaHU3MOB YCTOMYMBOIO
Pa3BUTHSI DKOHOMHMKHU MPOMBIIUIEHHBIX OTPACIEil, KOMIUIEKCOB, NPEIIPUATUH,
HEMOCPE/JICTBEHHO CBSi3aH C (POPMUPOBAHHMEM COOTBETCTBYIOIIMUX (DPUHAHCOBBIX
OTHOILEHUH U (PUHAHCOBBIX MOTOKOB, YTO B CBOIO OUYEpPE/b O0YCIOBICHO CTAHOB-
JICHHEM PErMOHANbHON (DMHAHCOBOW CHUCTEMBI, OPUCHTHUPOBAHHOW Ha Pa3BUTHE
pervoHa.

Kak nanbonee s¢ddextuBHbII MexaHU3M (HopMUpOBaHUS (HUHAHCOBBIX
B3aMMOOTHOIIEHUN HAa YPOBHE PETMOHA Ul PA3BUTHUS MPOMBIIUICHHOTO €70 CEK-
TOpa aBTOP PACCMATPUBAET MEXAHU3M pa3pabOTKU M pean3alii pEeruOHATbHBIX
LEJIEBBIX MMPOTrpaMM, TaK WIA HHAYE 3aJCUCTBYIOIIMX MPOMBIILIEHHBIM CEKTOP
WJIM HETIOCPEACTBEHHO HAMPABIICHHBIX HA €70 PAa3BUTHE.

JlaHHBIN TOJIX0T TOCTATOYHO TOJIHO peallu3yeTcs Mpu pa3paboTke U pea-
JU3alUA KOMIUIEKCA PETMOHAJIBHBIX CTPATErMUYECKUX U MPOTrPaMMHBIX JOKYMEH-
TOB, TAKUX KaK:

- CTpaTErusi yCTOMYMBOrO pa3BUTHUSL PETHOHA;

- CXeMa TEPPUTOPHUAIIBHOTIO PA3BUTHS;

- KOMILIEKCHAasi IporpaMma pa3BUTHS;

- perMOHANbHBIE 1I€JIEBbIE MIPOrpaMMbl, OXBAaThIBAIOLIE OCHOBHBIE C(EpHI
KUA3HEAEATEIIbHOCTH PETMOHA Y IIPUOPUTETHBIE HAIIPABJICHUSI PA3BUTHSL.

VYdacTByss B pa3pabOTKe MPOEKTOB MEPEUMCICHHBIX CTPATErMYECKUX U
IIPOTPAMMHBIX JOKYMEHTOB, HA OCHOBAaHHHU ITPOBEACHHOIO IHCCEPTALMOHHOTO
WCCJIEIOBAHMSI aBTOP MPEUIAracT BKIIOYATh KAK B CTPATETMYECKHUE, TaK U B MPO-
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rpaMMHbIE TOKYMEHTBI OJOK pa0oT, CBA3aHHBIX C perjlaMeHTalueil peruoHaib-
HOW (PMHAHCOBOW CHCTEMBI, HAMPABJICHHBIH HA (OPMHUPOBAHNE (PUHAHCOBBIX OT-
HOILUEHWI ¥ (PMHAHCOBBIX MTOTOKOB KaK B LIEJIOM — B CTPATErMYECKOM ACIIEKTE, TAK
Y 110 KOHKPETHBIM HAIIPABJIEHUSIM PETMOHAIBHBIX LEJIEBbIX NporpaMM. B nepByro
ouepenb — 3TO IporpaMMa pa3BUTHs MPOMBILUIEHHOCTH, IIpOrpaMMa pa3BUTHUSA Jie-
CONPOMBILUIEHHOTO KOMIUIEKCA, IPOrpaMMa Pa3BUTHUSL CTPOUTENBHOIO KOMILIEKCA,
MMEIOIIME MECTO MPAKTHUUECKU B KaXKJI0M cyOnekTe Poccuiickoii Deneparuu.

Bce 31n HanpaBiieHMsI HENIOCPEACTBEHHO CBA3aHbI C pa3BUTHEM HAyKH, Ha-
YYHO-TEXHUYECKON IOJIMTUKNA U MHHOBALMOHHOM JIEATEIbHOCTH B pernoHe. 1 B
3TOM Cilydae Heo0X0AUMO (OPMHUPOBAHHUE ONPEEIEHHON CUCTEMbI (PMHAHCOBBIX
OTHOILEHUH U (PUHAHCOBBIX ITOTOKOB.

Koopaunamus Bcex paboT o hopMupoBaHuio (PHMHAHCOBBIX OTHOIIEHUHN U
(MHAHCOBBIX MMOTOKOB B PETHMOHE, [0 MHEHHUIO aBTOPA, JOKHA OCYLIECTBIISATHCS
pPErMOHaIbHBIM KOOPJIMHALIMOHHBIM COBETOM, CO3/JaHHEM KOTOpPOTO LEIec000-
pa3HoO [0 MHUIMATHBE MCIIOJHUTEIbHBIX OPraHOB BJIACTH PErHMOHA, HO MPH Tep-
PUTOpPHATIBLHOM ylpaBiieHHH banka Poccun, MOCKOJIBKY HMEHHO OHO, B 9TOM CIIy-
yae, OCYLIECTBIIIET aHAIN3 (PMHAHCOBOM JIEATEIbHOCTU Ha TEPPUTOPUU PETMOHA
HAa OCHOBAHMU OAHKOBCKOW OTYETHOCTH, OCYLIECTBJIIET KOHTPOJIb PErJIaMEHTOB
(uHAHCOBOM AEATETBLHOCTH MO (PUHAHCOBBIM MOTOKAM.

Tak, k mpumepy, B [lepMckom Kpae co3liaH U paboTaeT KOOPAUHAIIMOHHBIH
coser npu ['nmaBHoM ynpasieHun banka Poccum no IlepMmckomMy kpato, B KOTO-
PBIi BOILIM IPEACTABUTENIN WCHOJHUTEIbHBIX OpPraHoB BiacTH (MuHUCTEPCTBO
HPOMBIIICHHOCTH U MHHOBaLMi [lepMckoro kpast), mpouibHOro KOMUTETA 3a-
KOHOZATEIbHOIO OpraHa BjIacTd (KOMUTET MO0 SKOHOMHUYECKOM MOJUTHKE U IpU-
pononoabs3oBanuio 3akoHonatenbHoro Cobpanus [lepmckoro kpas), Pernonans-
Horo obbenuHeHus: padoroxaareneit Ilepmckoro kpas «CorpyaHuuectBo» (pe-
TMOHAJIBHOE OTxeneHrue POCCHUICKOro COr3a NMPOMBIIIIEHHUKOB U NPEIIIPUHU-
Mmateneit), Accounaunu «Ilepmckue ctpoutenny, ToproBo-nmpoMbBIIUIEHHON Ma-
natsl [lepmckoro kpast, [lepmckoro Hayunoro nenrpa ¥YpO PAH, npeacraBurenu
KPYIHEHIINX MEepMCKUX 0aHKOB U MHOTOPOJHUX (PHIINATIOB OAHKOB.

JlaHHBIN KOOPAWHALMOHHBINA COBET pa3padaTbiBaeT MpeasioKeHus o Ghop-
MUPOBAaHUIO (PUHAHCOBBIX OTHOIIEHWA U YHPaBIECHUIO (DUHAHCOBBIMU MMOTOKAMMU
B CTPATETMYECKHUE U MPOTPAMMHBIE TOKYMEHTHI C TOYKH 3PEHHUS pErIaMEeHTALNH
(YHKIIMOHMPOBAHUSI PETHOHAIBHOM (PUHAHCOBOM cHUCTEMBI il OOECHeUeHMUsI
pa3BUTHSI PETUOHA B LIEJIOM U, B TOM YHCJIE, JUI COBEPIIEHCTBOBAHUS (PMHAHCO-
BBIX MEXaHU3MOB YCTOMUYMBOTO PA3BUTHS SKOHOMUKH ITPOMBIIIIEHHBIX OTpaciIeH,
KOMIUIEKCOB, ITPEAITPUATHMN.

Taxum 00pa3oMm, IPaKTUYECKH MOATBEPKIAIOTCS U PEaIn3yIOTCsl TEOPETHU-
YECKHUE pe3yJIbTaTbl U METOAMYECKUE PEKOMEHAALMHU IIPOBENCHHOIO JIHCCepTa-
IUOHHOT'O MCCJEI0BAaHUs B 00JacTH (PMHAHCOBOW 3KOHOMHUKH MPOMBIIIJIEHHOTO
CEKTOpa peruoHa.
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